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sa	ytrap	tsilupop	a	gnivah	ydaerla	no	lanoitidnoC	edis	dnamed	ehT	.laitnetop	gnitov	tsilupop	eht	setagitim	ti	sa	,tnatropmi	si	have.	have.	What	we	know	so	far	is	that	all	populists,	both	left	and	right,	use	similar	anti-elite	rhetoric	with	an	emphasis	on	short-term	protection,	and	now	we	know	that	the	crisis	of	the	last	decade	has	pushed	voters	to	switch
to	the	populist	offer.	A	populist	party	must	emerge	if	the	extent	of	voter	disappointment	caused	by	insecurity	exceeds	the	cost	of	creating	a	party,	which	depends	on	context-specific	variables.	Clearly,	they	support	each	other.	Economic	insecurity	must	therefore	be	the	main	factor	explaining	the	presence	of	populist	parties.	The	people’s
disappointment	with	the	elite	lends	credibility	to	the	demand	Author,	D,	D	D	Dorn,	G	Hanson	and	K	Majlesi	(2017),	“A	note	on	the	effect	of	commercial	exposure	on	the	2016	presidential	elections,”	MIT	working	document.	The	effects	are	substantial:	increasing	the	share	of	votes	for	the	populist	party	by	a	standard	deviation	(16	%age	points)	reduces
the	gap	between	the	non-populist	platforms	and	the	general	populist	platform	by	33	%	of	the	sample	average.	Colantone,	I	and	P	Stanig	(2016),	“Global	Competition	and	Brexit,”	Bocconi	University,	Working	Paper	2016-44.	Before	describing	how	we	study	the	demand	for	populism	given	the	aforementioned	methodological	concern,	a	word	about	the
data.	23285.	The	effect	of	confidence	in	political	parties	on	participation	has	a	similar	force:	a	drop	in	confidence	of	5	%age	points	reduces	the	chances	of	participation	in	the	elections	by	8.8	%age	points,	almost	11	%	of	the	electoral	turnout	unconditional	average.	Figure	1	Economic	insecurity,	trust	and	feelings	Notes:	The	figure	shows	dispersion
diagrams	and	linear	regressions	of	change	in	economic	insecurity	(x	axis)	and	change	in	trust	in	political	parties	(y	axis,	left	figure)	and	attitudes	towards	immigrants	(	y-axis,	right	picture)	in	the	panel	of	synthetic	cohorts.	References	Acemoglu,	D	and	P	Restrepo	(2017),	“Robos	and	Jobs:	Evidence	US	work	markets,	NBER	working	document	no.	It	is	a
global	change	in	the	preferences	of	voters,	which	is	by	new	political	leaders	entering	politics?	We	then	summarize	these	three	objective	measures	of	financial	and	economic	distress	into	a	single	index	of	economic	insecurity,	taking	the	first	main	component,	resized	so	that	it	varies	from	0	(lowest	insecurity)	to	1	(highest	insecurity).	We	capture	this
with	three	measures.	Guiso,	L,	H	Herrera,	M	Morelli,	and	T	Sonno	(2016)	But	their	discovery	of	a	weak	direct	effect	of	economic	variables	is	due	to	the	fact	that	they	cannot	see	that	economic	security	shocks	significantly	affect	the	incentive	to	abstain,	which	is	instead	the	key	intermediary	channel	we	emphasize	in	our	research.	Those	who	have	more
adverse	attitudes	towards	immigrants	are	less	likely	to	participate	in	elections	and	more	likely	to	vote	for	a	populist	party	if	they	choose	to	participate.	Rodrik,	D	(2017),	“Populism	and	the	Economics	of	Globalization”	(CEPR	DP	12119)	We	also	show	that	populist	parties	choose	their	orientation	by	strategically	leaning	to	the	left	or	the	right,	depending
on	the	relative	importance	of	the	left-	or	right-type	cleavages	weighted	by	the	percentage	of	left-	and	right-oriented	voters.	Lixo	man	et	al.	Economic	insecurity	has	two	sides:	it	discourages	participation	and	increases	the	possibility	of	voting	for	a	populist	party	among	those	who	decide	to	exercise	their	right	to	vote.	Foster	and	Frieden	(2017)	nuance
this	result	by	using	individual	characteristics	from	the	Eurobarometer	survey	data,	and	also	show	how	the	link	between	mistrust	and	populism	is	most	pronounced	in	debtor	countries.	Our	research	establishes	that	the	effects	of	disillusionment	and	abstention,	neglected	in	literature,	make	economic	insecurity	seem	to	be	the	real	engine	of	populism	on
the	demand	side.	Unlike	the	articles	in	this	literature	that	ignore	the	At	the	polls,	we	can	see	the	mechanism	through	which	economic	insecurity	works.	(2017)	present	similar	results,	demonstrating	that,	in	the	.ngiapmac	tsilupop-itna	elbiderc	,nairartnoc	a	eusrup	ot	tluciffid	ti	ekam	cirotehr	etile-itna	dna	ylppus	noitamrofnisid	eht	taht	aedi	ruo	ot
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tnemucod	eW	.ytrap	tsilupop	a	rof	etov	ot	eciohc	eht	,ngis	etisoppo	eht	htiw	,ecneulfni	osla	selbairav	esehT	.ytisrevinU	dravraH	,oemi	Â	yltneiciffus	si	troppus	gniylrednu	eht	fi	:ti	rof	si	ereht	dnamed	laitnetop	hcum	woh	yb	detceffa	ylivaeh	si	yrtnuoc	a	ni	ytrap	tsilupop	a	fo	ecneserp	eht	taht	stseggus	krowemarf	lautpecnoc	ruO	.gnitov	tsilupop	htiw
detailerroc	ylevitisop	si	ÂΤi	enozoru	ni	snoitidnoc	cimonoce	esrow	yb	ialpxe	ylegral	ÂλÂΓÃ¢	snoitutitsni	naeporuE	sdrawot	the	the	crisis,	In	the	demand	and	supply	of	populism,	there	is	no	fact	that	these	studies	do	not	consider	the	crucial	role	of	the	incentive	to	abstain	from	voting,	the	other	distinctive	characteristic	of	our	work	is	the	balanced	effort
to	understand	both	demand	The	offer	of	populism,	instead	of	focusing	exclusively	on	the	demand	side.	The	voting	intensities	are	important	for	voters	who	choose	to	participate	in	the	election.	The	important	point	to	point	out	is	that	it	is	improvable	that	a	measurement	is	well	captured	the	voters	themselves	to	the	econamemic	insecurity.	Algan	et	al.
The	Rites	and	Limits	of	the	Theory	of	Rational	Choice,	University	of	Pittsburgh	Press.	It	is	well	documented	(see,	among	others,	the	comprehensive	work	of	Blais	2000)	that	the	incentives	are	participated	positively	on	income	and	age,	the	confidence	in	the	political	system	and	education;	They	depend	negatively	on	the	perception	of	the	unsustainability
of	new	policies.	(2017)	Study	the	policy	consequences	of	the	great	recession	in	Europe,	documenting	that,	in	the	elections	P³S-2008,	the	EU	regions	with	higher	unemployment	gave	more	support	to	populists.	It	is	this	margin	that,	in	our	interpretation,	creates	the	basis	for	the	emergence	of	populist	platforms.	These	are	substantial	effects.	What	are
the	main	engines	of	populism	supply?	Various	studies	have	addressed	the	question	of	populism	recently.	With	this	measure,	we	are	agrats	about	the	specific	factor	that	causes	the	insecurity.	We	address	these	issues,	based	on	our	investigation	into	populism's	propagation	in	Europe	(GISO	et	al.	Our	main	source	of	individual	data	is	European	Social
Social	Rite	(ESS)	,	which	survey	the	attitudes,	beliefs	and	patterns	of	voting	behaviors	of	European	citizens.	We	think	that,	in	all	questions,	the	distance	decreases	after	populist	parties	gain	consensus	“like	populist	parties	gain	support,	parties	do	not	seem	to	adapt	their	platforms	to	reduce	distance	e	e	inillebaT	G	,ripaS	A	,nettO	S	,neergnehciE	B	,C
,nnamtsuD	.odidecus	meb	atsilupop	oditrap	ZOEGA	(2017),	DÃ	©	Ficit	of	Confidence	of	Europe:	Causes	and	Remits,	CEPR	Press.	The	supply	of	populist	parties	of	populism	is	not	always	present.	While	the	shock	of	globalization	generates	a	demand	for	populist	policies,	Rodrik	emphasizes	the	importance	of	understanding	simultaneously	the	side	of	the
offering	of	populism	-	specifically,	the	chosen	orientation	of	the	populist	parties,	which	he	argues	It	reflects	the	relative	saliion	of	specific	clivage	induced	by	the	shock	of	globalization.	In	the	year	2000,	less	than	70%	of	the	European	matters	had	a	populist	party;	At	the	year	2009,	they	all	had	at	least	one	(although	in	the	last	years	of	the	sample	that
had	disappeared	from	some	paan).	This	had	not	been	the	case	in	the	past:	the	crisis	in	the	1970s	was	mainly	a	crisis	in	the	market,	while	the	vain	crises	in	the	1990s	were	government	crises,	in	a	time	when	markets	were	thriving.	The	rare	combination	of	markets	and	the	inability	of	governments	to	guarantee	the	eco	-man	security	has	shook	the	trust
in	traditional	political	parties	and	institutions,	facilitating	an	increase	in	fear,	aggravated	by	other	threats,	like	mass	migration.	Concerns	about	the	emergence	of	populist	movements	are	dubbed	both	in	paan	that	face	protests	against	inequality	and	capitalist	institutions	and	in	paan	where	there	is	increasing	support	from	the	natives	of	the	threats	of
threes.	of	immigration	and	globalization.	Algan,	y,	s	guriev,	and	papaioannou	and	passari	(2017),	€	œThe	crisis	of	European	confidence	and	the	rise	of	populism,	Brookings	papers	on	economics	activity,	fall.	There	are	a	cultural	channel	in	people	who	vote	for	populism	and	people	who	abstain,	but	not	a	cultural	cause	-	the	cause	is	the	econamemic
insecurity,	which	also	changes	the	beliefs	and	attitudes.	In	addition,	the	same	effects	of	disappointment/abstention	determine	the	time	and	number	of	populists	on	the	side	of	the	offer.	It	tracks	the	origin	of	populism	today	(especially	if	back	to	the	shock	of	globalization,	arguing	that	the	past	history	and	³	also	The	theory	implies	that	waves	of
globalization	can	predictably	lead	to	a	populist	reaction	with	a	specific	moment	(when	the	shock	reaches)	and	geographical	pattern	(in	paan	that	is	most	negatively	affected	by	globalization).	Inglehart,	R	F	(1997),	Modernization	and	Puhodernization:	Cultural	change	and	POLYTICAL	CULTURAL	CHANGE	IN	43	societies,	Princeton	University	Press.
But	these	variables	are,	their	own,	driven	by	the	econhamic	insecurity.	In	a	recent	article,	we	documented	how	this	double	global	crisis	affects	the	demand	and	offering	of	populism	systematically,	and	we	argue	that	a	key	to	understanding	both	the	demand	and	the	offering	of	populism	is	the	effect	of	insecurity	about	the	participation	Electoral	(GISO	et
al.	Therefore,	populist	voting	preference	is	positively	correlated	with	the	abstention.	For	example,	if	a	poetic	does	not	dispute	a	populist	controversy	proposal	by	emphasizing	its	future	costs	,	the	populist	challenger	may	claim	that	this	concern	is	actually	driven	by	the	perconal	interest	of	the	elite.	Using	panel	data	(pseudo),	we	show	that	the	people
who	experience	an	increase	in	the	eco	-dollar	insecure.	Fan	©	In	Polyums	and	develop	more	adverse	attitudes	regarding	immigrants	(see	Figure	1).	2017),	but	also	other	forces	that	may	have	been	at	work,	including	obsoxcies	of	specific	work	skills	,	Work	displacement	caused	by	the	rapid	automation	(acemoglu	and	re	-recreation	2017),	or	lasting
disturbances	in	the	personal	sparaps	and	capacity	for	income	generation	caused	to	the	financial	crisis.	Regarding	the	supply	of	populism,	we	complemented	the	data	of	ESS	with	other	data	sets,	such	as	the	World	Bank's	policy	database	and	World	Bank	Wits	Statostics	(Un	Comtrade).	We	also	document	that	the	participation	in	the	voting	and	voting	of
a	populist	party	is	also	affected	by	two	variants.	People's	policies	and	adverse	attitudes	towards	immigrants.	The	situation	in	Western	nations	in	the	last	day	of	this	year	can	be	described	as	a	global	crisis	that	has	affected	so	much	.)7102	.)7102	.sacim´Ãnoce	siev¡Ãirav	sa	euq	od	siam	)atsilupop	o£Ãn	oditrap	mu	me	ratov	uo	retsba	es	ed	zev	me(
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